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A.REGISTRANT IDENTIFICATION

NAME OF BROKER DEALER:

SYNEROY CAPITAL I,LLC OFFICIALUSEONLY
F1RMID.NO.

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not useP.O.BoxNo.)

40 FULTON STREET,6"FLOOR
(No.Andsheet)

NEW YORK, NY 10038
(City) (8tate) (Zip Code)

NAME AND TELEPHONE NUMBER OFPERSONTO CONTACT IN REOARDTO THIS REPORT

STEPHENJ.BERMAN (212)385-0537
(AsenCode- TelepkodeNumber)

B.ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whoseopinion is containedin this Report•

FULVIO & ASSOCIATES,LLP ATTN: JOHN FULVIO,CPA
(Name-WiessWendsso104$04 MMÉismM4

5 West 37*Street,4*Floor NEW YORK NY 10018
(Address) (CM (State) (Zip Code)

CHECK ONE:
O Certified PublicAccountant
O Public Accountant

O Accountantnot residentinUnited States or anyof it possessions.

FOR OFFICIALUSE ONLY

*Claimsfor exemptionfrom the requirement that the annual report becovered by die opinionofan independentpublic accormtant
must be supported by a statement qffaca and circumstances relied onas bawlsfor the aremption. Seesection 240.17a-5(e)(2)

Potentialpersons who are to respondto thecollectionof
information containedin this form are not requiredto respond



OATH OR AFFIRMATION

I, STEPHEN J.BERMAN ,swear (or affirm) that,to the

bestormyKnowieageandbehei die accompanymgnnancialstatememandsuppordngschedulespertaining to the finn of

- SYNERGY CAPITAL I,LLC , as of

DECEMBER 31,2014 ,aretrue andcorrect.I furtherswear (or affirm) that neither the company

nor anypartner,proprietor,principal officer or director hasany proprietary interest inany account classifiedsolely as that
of a customer,exceptasfollows:

signature

VANESSAPARADIS PRESIDENTNotary Pubile,Stainof NewYork
• No.osPAa1774sa Tide

Qualiffed in NewYorkCounly
TermExpkesNovember13.2015

No Publio

This report **contains(checkall applicableboxes):
O (a) FacingPage.
O (b) Statementof FinancialCondition.
D (c) Statementof Income(Loss).
D (d) Statementof Changesin FinancialCondition..
O (e) Statementof Changes in Stockholders'Equity or Partners'or Sole Proprietor'sCapital.
D (f) Statementof Changesin Liabilities Subordinatedto Claimsof Creditors.
D (g) Computationof Net Capital.
D (h) Computation for Determination of Reserve RequirementsPursuant toRule 15c3-3.
D (i) Information Relating to the Possessionor Control Requirements Under Rule15c3-3.
D (j) A Reconciliation, includingappropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the ReserveRequirements Under Exhibit A of Rule15c3-3.
D (k) A Reconciliation betweenthe audited andunaudited Statementsof FinancialCondition with respectto methods of

consolidation.
O (1) An Oath or Affirmation.
D (m) A copy of the SIPC Supplemental Report.
D (n) A report describingany material inadequacies found to exist or foundto haveexisted since the date of previous audit.
D (0) Supplemental Independent Auditors' Report on Internal Accounting Control.

**Forconditions of confidential treatment of certain portions of this filing, seesection 240.17a-3(e)(3).
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INDEPENDENT AUDITOR'S REPORT

To the Member of

Synergy Capital I, LLC:

We have audited the accompanying statement of financial condition of Synergy Capital I,
LLC (the "Company") asof December 31, 2014 that is filed pursuant to Rule 17a-5 under the
Securities ExchangeAct of 1934,and the related notes to the financial statement.This financial
statement is the responsibility of the Company.Our responsibility is to express an opinion on this
financial statement basedon our audit.

Auditor's Responsibility

We conducted our audit in accordance with auditing standards promulgated by the Public
Company Accounting Oversight Board (United States). Those standards require that we plan
and perform the audit to obtain reasonableassurance about whether this financial statement is
free from material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in this financial statement. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well
as evaluating the overall presentation of this financial statement. We believe that our audit
provides a reasonablebasis for our opinion.

Opinion

In our opinion, the financial statement referred to above presents fairly, in all material
respects,the financial position of Synergy Capital I, LLC asof December31,2014 in conformity
with accounting principles generally accepted in the United States of America.

New York, New York
February 5, 2015



SYNERGY CAPITAL I, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31,2014

ASSETS

Cash $ 19,691
Prepaid expense 414

TOTAL ASSETS $ 20405

LIABILITIES AND MEMBER'S CAPITAL

Liabilities:

Accounts payable and accrued expenses $ 11,329

TOTAL LIABILITIES 11,329

Member's capital 8,776

TOTAL LIABILITIES AND MEMBER'SCAPITAL $ 20.)15

The accompanying notes are an integral part of this financial statement.



SYNERGY CAPITAL I, LLC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31,2014

NOTE 1. ORGANIZATION, OPERATIONS AND SIGNIFICANT ACCOUNTING
POLICIES

Synergy Capital I, LLC (the "Company") was originally organized as a

Subchapter S corporation in January 1996 in the Stateof New York. In January
2002, the company completed a stock purchase agreement ("Purchase
Agreement") pursuant to which it converted to a Delaware limited liability
company. At that time, CSG III, LLC ("CSG III") purchased all of the
outstanding membership interests of the company, formerly known as Synergy
Capital Inc.,upon the terms and conditions set forth in the Purchase Agreement.
The Company is a securities broker-dealer, registered with the Securities and

Exchange Commission ("SEC") and is a member of the Financial Industry
Regulatory Authority Inc.("FINRA").

The Company maintains its books and records on the accrual basis of

accounting in accordance with accounting principles generally accepted in the
United Statesof America.

NOTE 2. SIGNIFICANT ACCOUNTING POLICIES

Useof Estimates

The preparation of financial statements in conformity with U.S.generally
accepted accounting principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and
disclosureof contingent assetsand liabilities at the date of the financial statements

and the reported amounts of revenues and expensesduring the reporting period.
Actual results could differ from theseestimates.

Income Taxes

The Company is not subject to income taxes. The member is individually
liable for the taxes on the Company's income or loss. However, the Company is
subject to New York City Unincorporated BusinessTax and when applicable a
provision will be included on the Statement of Operations.The Company
recognizes tax benefits or expensesof uncertain tax positions in the year such
determination is madewhen the position is "morelikely than not" to be sustained

assuming examination by tax authorities. The tax years that remain subject to
examination are 2013,2012,and 2011. The Company determined that there are
no uncertain tax positions which would require adjustmentsor disclosures on the
financial statements.



SYNERGY CAPITAL I, LLC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31,2014

Significant Accounting Policies (continued)

Statement of Cash Flows

For purposes of the Statement of Cash Flows, the Company has defined
cashequivalents ashighly liquid investments,with original maturities of less than
three months, which are held for salein the ordinary courseof business.

Fair Value Measurements

Financial Accounting Standards Board (FASB) Accounting Standards
Codification (ASC) 820, Fair Value Measurements and Disclosures bears no
material effect on the financial statements aspresented.

NOTE 3. COMMITMENTS AND CONTINGENT LIABILITIES

The Company had no lease or equipment rental commitments, no
underwriting commitments, no contingent liabilities and had not been named as
defendant in any lawsuit at December31,2014 or during the year then ended.

NOTE 4. GUARANTEES

The Company has issued no guaranteesat December 31, 2014 or during
the year then ended.

NOTE 5. NET CAPITAL REQUIREMENT

The Company is subject to the Securities and Exchange Commission
Uniform Net Capital Rule (rule 15c3-1),which requires maintaining a minimum
net capital and requires that the rate of aggregateindebtednessto net capital, both
as defined, shall not exceed 15 to 1. The Company is required to maintain
minimum net capital equal to $5,000.At December 31, 2014, the Company had
net capital of $8,362 and $3,362of excess net capital. At December31,2014, the
Company's aggregate indebtednessto net capital ratio was 1.35to 1.

NOTE 6. RELATED PARTY TRANSACTIONS

For the year ended December 31, 2014,the Company sharedoffice space
with its sole member.CSG III._ CSG III allocates a percentage of the rent and
certain other overhead and administrative expenses to the Company.In lieu of
cash payments, these amounts are recorded as capital contributions of CSG III.
CSG III has adequate resources independent of the Company to pay these
expenses,and the Company has no additional obligation, either direct or indirect,
to compensate a third party for these expenses.



SYNERGY CAPITAL I, LLC
NOTES TO FINANCIAL STATEMENT

DECEMBER 31,2014

NOTE 7. SUBSEQUENT EVENTS

The Company hasevaluated subsequenteventsand believes that there are
no subsequentevents requiring disclosure.


